CACPA Monthly Report on China" s
Cosmetics Market

(November 2025 )
CACPA HE{bminBIR | 2025 ££ 11 BHY

Producer : CACPA. 5iRl5#k. CHAILEEDO
&% : CACPA, SHRISIR. CHAILEEDO



Editor' s Note / ZR&/J\E

This Newsletter was first launched in June to help our CACPA colleagues
stay informed about developments in China' s cosmetics and personal
care market. Over the past few months, we have received valuable
feedback from CACPA leadership and members on how to make the

content more insightful and relevant for an international audience.

In this issue, our main focus has been on selecting the most meaningful
and impactful news, and adding brief context or commentary to help
readers better understand why each item matters. We also prioritized
topics with stronger relevance to global readers, such as technology
innovation, regulatory updates, investment trends, and brand activities

with international implications.

This is our first step in refining the way we curate and present
information, and we expect to continue learning and improving in the
coming months. We sincerely appreciate the time and support from all
collaborators and contributors. Your feedback is always welcome as we
work to make this Newsletter a more useful resource for CACPA
members, sponsors, and partners across both China and the United

States.
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Source Link/|[a)&855E:  https://forms.gle/XiZ68)gQ1Rj72GED9

—. Cosmetics Retail Data | HELIGRTBIAS EIE

National Bureau of Statistics: In September, retail sales of cosmetics by
designated-size enterprises totaled 36.8 billion yuan, up 8.6%
year-on-year; from January to September, cumulative sales reached
328.8 billion yuan, up 3.9% year-on-year. | ExR4i1E: 9 BIREALA L&A
WIRRTELRE/ 368 127, REUIBK 8.6%; 1-9 AIR&IA LRI URTE


https://forms.gle/XiZ68JgQ1Rj72GED9

RE 3288 27T, BB 3.9%.

Source Link/3&Rg%E5EE: https://100.xyz/4QbNj

—. Major Local Company Events | &1 LERENENTS
1. Investments & M&A | I E5HE

(1) Botanee invests in JinYu Fund (Medical

Aesthetics/Al Pharmaceuticals) | MFERSIZEHES B I N

(EEZE/Al §I25) nmEIE &

BOTANEE GROUP
Why it matters: Demonstrates how China's leading efficacy brands are

extending into cutting-edge medical aesthetics and Al-driven drug
development, signaling cross-domain innovation. | EE4%: {(KIIHELEE
DS ERNGESRS Al 20 MR R, HRETEHEIFES.

Source Link/3&RgE5EE: https://ype.szzit.cn/tObDag

(2) Beauty Farm acquires Silk for RMB 1.25 billion |
SEARHEE 12.5 {Z7Tiia B e

Why it matters: A major consolidation move in the beauty

services sector, helping to understand trends in China's
high-end salon industry. | EZ%: KEESRSFBERIESIE, FITFEBES
ESmEa AR IEE,

Source Link/3&Rg%E5EE https://ype.szzit.cn/pLbDaG

(3) Bloomage BioTech participates in strategic
, . TEERT
placement for HeYuan Biotech's STAR Market IPO | o
EREMSERTEDRE IR IPO SKEEEE

Why it matters: Leading ingredient/biotech companies continue to


https://l00.xyz/4QbNj
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expand upstream in the industry, indicating supply chain innovation
trends. | EEM: ERER/EMRREWFFEMBITIL upstream, XIHtAzHE
BlFrERETREN.

Source Link/3&Rg%EE: https://ype.szzit.cn/PMbDah

(4) Joy Group acquires tech hair care brand ]OY
Foltene | FESEMIMRHEIA K RIS GROUP
1%.—9
Why it matters: Efficacy-driven hair care is becoming a H.

growth segment; the tech hair care track warrants attention. | EZE%: If
TBEUPRANERR, BEIPAFEEEERE.

Source Link/3&Rg%5EE: https://ype.szzit.cn/SPbDa2

(5) Anti-aging brand Corex secures investment | A=

mh% Corex IR{SIRE
\ V4

Core’<
BR

Why it matters: New anti-aging technologies remain a
capital focus, reflecting structural changes in China's
efficacy skincare market. | EE%: FNERBERAE
RAM, RERPEDIREFRREEZ.

Source Link/3&Rg%E5EE: https://ype.szzit.cn/ZrbDaH

(6) PianZiHuang subsidiary participates in CICC
Healthcare Fund | R{FEFARESSHEETES % @

Why it matters: Traditional conglomerates are advancing into
medical/biotech sectors, aligning with the convergence trend of beauty
and medical aesthetics.| BEM: (EHRAERAEHET/EWRAR, 5=
JREERMEEE—E

Source Link/3&Rg%E5EE: https://ype.szzit.cn/NxbDa3
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2.Partnerships & Globalization / Premium Experience | &1E
HX LR & BiRAIEHE

(1) JUDYDOL (#&#t) opens 100th store + first
Singapore store | %5 100 =[5 + FRINE SRS

Why it matters: A domestic cosmetics brand's overseas expansion,
offering valuable insights for both cross-border brands and international
readers.| EEM: EEPUANSIMAREE, NWERBEMEEZEHRES
EiN{E.

Source Link/3&Rg%5EE: https://ype.szzit.cn/nwbDaB

(2) DOCUMENTS opens immersive “Fragrance Atelier” in Wuhan

Blends apothecary-style design with Eastern

aesthetics. | EJBMERINFE "BE" NEAERZE. —]
SNBSS RAER. ﬁ}(

Why it matters: Signals the growing influence of oriental
fragrance and experiential luxury retail in China.| EE: ANEKLFEFS
RISTEFREKES,

Source Link/3&Rg%5EE: https://ype.szzit.cn/pVbDa4

=. R&D and Innovation | ifi&5¢El#h

(1) Giant Biogene: Recombinant Type | Natural
BEFEY)

Sequence Collagen Injectable Approved | EF44: (]3 GIANT BIOGENE
54 | BXRARTIRFRERIEIIRIZAIL

Innovation Highlight: China's first approved recombinant Type | natural


https://ype.szzit.cn/nwbDaB
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sequence collagen facial injectable product. | 8lFi=m: FEE NS
H | R RIREB SR I,
Source Link/3&RgE5EE: https://ype.szzit.cn/LQbDac

(2) Jinbo Biotech selected to lead China’ s first national IP center
for functional proteins | $@iREYIFELA “ThEEERA ]il] O FEIE
IR NEERFES. '

Innovation Highlight: Strengthens China’ s innovation capacity in
biotech-based skincare actives. | Blfi=n: IEFIHRCEASEYEERD T
[FERIEIHTEESD,

Source Link/3&Rg%4EE: https://ype.szzit.cn/OTbDal

(3) Hydrogen-Rich Dry Mask Sheet standard
released (jointly drafted by Proya x Shiseido)) | (& P ROYA

STFI) iR (MERRRAEESE (hE) SxE 10K
S5iEE) JHISEIDO

Innovation Highlight: Refine the standards system for the emerging

hydrogen skincare category. | BlFiEm: TESIFRIREIINERR,

Source Link/3&Rg%E5EE: https://ype.szzit.cn/UVbDaC

(4) Yatsen Group (iZ{lifEE]): Releases Beauty
Innovation White Paper | i&{IEREH (ElLIFEAE
2t}

Innovation Highlight: Provides a systematic overview of

YSGPYizl

the Group's accomplishments across its global R&D network,
technological innovation, and related domains.| BlFFi=m: ZIRSERSA

BT ZEREEERINRE. BORCIFEHEINARER.

Source Link/3&Rg%E5EE: https://ype.szzit.cn/yYbDa6
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(5) "Guidelines for R&D on Mitochondrial Energy Skincare”
Released | (“ZehilfEESIFIAHZSN) £

Innovation Highlight: China's first group standard focusing on
"mitochondrial energy skincare." | Sl i=m: EREIERE "HAHREER
BX" RIEFR

Source Link/3gRsE#EE: https://ype.szzit.cn/zxbDad

4. Major Events of Foreign Enterprises in China | b
BEWEEXHMH

(1) P&G's three major brands Tide, Ariel , and
Downy released a corporate standard for laundry

detergent concentrate for the first time; the new

standard innovatively introduces the indicator of
"overall fabric cleanliness retention." | EiEE AR, BR. HiR=XmRE

BERRIFARIRRE R, FinERIFTIES I "SRR T R ERET 18R,

Source Link/3&Rg%E5EE: https://ype.szzit.cn/xxbDaj

(2) Beiersdorf Group released the Chinese "
trademark Ti'anmingduo® for Thiamidol630, the Beiersdorf
first new whitening/spot-lightening raw material approved by the
National Medical Products Administration following the implementation
of the Cosmetics Supervision and Administration Regulations. | F/REmE

RERS (WikmnEEEEG]) SERERDmEEEEFIERTSE 1 MER
SEEZSHREA Thiamidol630 &3 itn: RZHZ®,

Source Link/3EjRsE#EE: https://ype.szzit.cn/uWbDa)
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(3) Kanebo Cosmetics (China) Co., Ltd. underwent
a business registration change, reducing its ]{gﬂaﬁ?gp
registered capital from RMB 788 million to RMB 178
million, a decrease of approximately 77%. The company is jointly owned
by Kanebo Cosmetics Inc. and Kao (China) Investment Co., Ltd. | {EIFEM
WE (FE) BRARERETIHEE, [TMEARH 7.88 ZTTHE 1.78 27T, #
BN 77%, ZATHEKRSHENELR. B (FE) REIBRAETHE

R,

Source Link/3gRg%4EE: https://ype.szzit.cn/WRbDaD

f. Digital E-commerce and Channel Trends | {58
[EISESERELS

(1) Xiaohongshu beta tests "Quick Sales/Lead
Generation Live Streaming": The
content-to-transaction chain is further shortened. | 7\
TR "REEER/EZRER" © RBERZ BRI
4878,
Source Link/3&Rg%EE: https://ype.szzit.cn/pWbDaK

(2) Tmall Double 11 launches 6 Al shopping
assistant applications: Al enters e-commerce
purchasing decisions at scale. | K¥EX 11 L& 6 FX
Al SWRNA: Al KARHNBEERRR.

Source Link/3&Rg%5EE: https://ype.szzit.cn/tMbDak

(3) Taobao global multi-language synchronization

iD)F

Taobao
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for Double 11: Platform accelerates globalization efforts. | JBE£TkZE
SHEZX 11: FENELKHIZE.
Source Link/3&Rg%5EE: https://ype.szzit.cn/LPbDa8

(4) Hongguo Short Drama tests short drama
e-commerce: Plot-driven commerce becomes a

new growth point. | IRFERIMGKERIEE: BIEEE |
PRI, \

Source Link/3&jR5E = https://ype.szzit.cn/IVbDae

(5) Pinduoduo short video support program: Platform
continues to increase investment in the video commerce égﬂgg ]ngg
PINDUODUO

ecosystem. | IHZZIGSTHAFATY]: FEREIIRDIETT

15
BES.

Source Link/3ERgEEE: https://ype.szzit.cn/zUbDa9

75. Policies and Regulations | BIERSIEE

(1) Chongging Municipal Medical Products Administration:
Strengthen routine inspections of children's cosmetics, special
cosmetics, and cosmetics using new ingredients within the
monitoring period. | ERXTHHARLEEERER: MEX)LELR. 15T
aa s A AR EIFR R I mEY S S,

Why it matters: Tighter regulations raise compliance thresholds for
children's and special cosmetics. | EE%: WEBE™, LIEREFRCLRE
AR JGRTT.

Source Link/3&Rg%5EE: https://ype.szzit.cn/TlbDaE

(2) Hainan will establish a specialty cosmetic ingredient R&D
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system based on "resource exploration as the foundation,
industry-university-research collaboration as the safeguard, policy
support as the backbone, and product commercialization as the
goal.” | iSFSEERCURBBERERALPR, BRI "SiRZiEAEAL.
RS ARE. BERIRSSHSHE. Fmistaain” .

Why it matters: Encourages ingredient innovation and potential

collaboration opportunities. | EEMH:: FIFESEIET, AEEFATFRIIES,

Source Link/3gRgEEE: https://ype.szzit.cn/RQbDAO

(3) Beijing will provide subsidies (up to RMB 1M per project) for
CBEC platforms, warehousing, and digital upgrades. | {t=HISIIEIR
BETEEHCHAEFHIRBIRMES 100 HrTihikh.

Why it matters: Supports infrastructure for brands exporting to China. |

BEN: HBREEESER, BT EIIMREENPE,

Source Link/3&Rg%E5EE: https://ype.szzit.cn/ygbDAF

(4) Yiwu, Zhejiang launched a pilot program to streamline
cosmetics import and export, implementing reforms across four key
areas: front-loaded service innovation, institutional innovation,
provincial-municipal coordination, and safety assurance. | #iiINX5RE
st b OEFIIN R, RERBRSeI#, FIELIH. ahikd), Z2F
R EHITEE,

Why it matters: Reduces friction for cross-border trade through a major

commercial hub.| EE%: EABERSEFNE, FFH/RiEsHER,

Source Link/3gRg%5EE: https://ype.szzit.cn/vZbDA1
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4. Capital Market Events | E45E4

(1) L'Oréal BOLD invests in eco-friendly materials.

| BR3kHE BOLD IREIMRITHL

Source Link/3&Rg%5EE: https://ype.szzit.cn/MMbDAa

(2) Haichuang Biotech completes Series A round
(medical-aesthetic grade repair). | {BRIEYITH A % @cy%‘\??
R (ESERIER)

Source Link/3&R5%4%: https://ype.szzit.cn/ySbDA

(3) Sihuan Pharmaceutical invests in Swiss OIREDS
Suisselle. | FPFREZIRHRIRT Suisselle,

SihuanPharm

Source Link/3&Rg%5EE: https://ype.szzit.cn/XnbDAA

J\. New Ingredient Registrations/Filings | Fi[F¥&H=E
[iEnR

(1) 2 new ingredient registrations approved this month:
2-(4'-Azo-aniline polyoxyethylene ether)-4-methylbenzothiazole-based
waterborne polyurethane, Dimethoxytolylpropyl resorcinol | Z&xBH#bAE 2
NRELER: 2-(4'-BR-RIEREMEE) -4- FERFHERE KRR, —
REERRREER R,

Source Link/3&Rg%E5EE: https://ype.szzit.cn/WubDAb

(2) 3ingredients included in the catalog: Lauroyl alanine,
Polymethylsilsesquioxane/Trimethylsiloxysilicate, Bis-cetearyl

amodimethicone | 3 MAANBR: AEHARER. REEEFESER/=FE
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IE R AR, W - iR IR ERunER — RS,

Source Link/3gRg%EE: https://ype.szzit.cn/SIbDAG

(3) 1 ingredient filing: Licochalcone A | 1 MN&Z: HEE/RER A.

Source Link/3&Rg%5EE: https://ype.szzit.cn/tIbDA2

#u.. New Product Introduction | #isa

(1) Beauty device brand Jinmo partners with Spain's GEMO
renowned pharmaceutical skincare brand
Innoaesthetics to launch the "Little Brown Bottle + Hydro-Luminous CP
Gift Box," offering consumers a new at-home aesthetic medicine solution.
RN REER ST R 2 I IR E IR b S iE S AR ZIA R R S 1F,
HEH [IMRREECKYE CPALR] | NBEBRELH T ERERRFLE.

(2) Fengjin Biotech's brand Little Red Box completes
strategic brand upgrade, launching new product
"Spotlight Brightening Essence (BJ¢EFAELE)," which

claims to be the first to apply the exclusive

research-developed PGA® customized ingredient
"Juyouguang™ " | FEEYIIE Nah/ NI SRR BT, HEHHTER [BR
YOESAERE] | ERENRNAMEREN PGA" Elpks "BIAE™ | KITR
BRBRIIZORHLSEI"3 F5E 4 1T,

(3) Piazaihuang launches a premium hair care series
that merges traditional Scutellaria baicalensis (&%) B‘% @
extract with modern active peptide technology, claiming
to precisely address contemporary consumers' core needs for scalp

health and hair repair. | FH{FEXHEERSERESHBESTUCEIESHIRA
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