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Editor' s Note / fRZE/J\E

Founded in 2000 in New York City, CACPA is a nonprofit with 300+
global members, dedicated to advancing careers and collaboration

between China and US cosmetic industries.

AT 2000 4L, #8 300 REERER, BT HENPEWLmRITI
BRI R RS E1E.

This newsletter, a collaboration between CACPA and Qingyan
Intelligence (BARER). CHAILEEDO, offers clearly structured, focused

insights to help members quickly grasp China" s cosmetics market.

AT CACPA 55IRIEHR. CHAILEEDO EXEHER, SHEiEh. NERE, B

SRRBRNEFPENLRTI,

We' d love to hear from you! Take our short survey to help us make

future editions even better and more relevant to your interests.

WEZ53ANERERE, BEFIISHARNTW, EFtRaErXEs

Survey Link/[a)3&5EE:  https://forms.gle/XiZ68JgQ1Rj72GED9
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Key Events in China’ s Beauty Industry | REEIGIT
YLK

Cosmetics Retail Data | FE{EIGRTBIASELIE

The total retail sales of cosmetics by units above designated size in June
reached 40.7 billion RMB, a year-on-year decrease of 2.3%. From January
to June, the cumulative retail sales totaled 229.1 billion RMB, a

year-on-year increase of 2.9%.

Total retail sales of cosmetics (billion RMB)
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6 BRENLA LB RFEREA 407 1278, BT 2.3%; 1-6 HEREALL

FRMLIRRTEREN 2291 1278, RAEUEEK 2.9%.

View Source/3ER5EEE: https://www.stats.gov.cn
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Major Local Company Events | &1 LEREIENES

Investment News | $2&EHEX

(@ T

Lili Management, a wholly-owned subsidiary of Lili
& Beauty, plans to reduce its investment in the
Baojie Huishan Qi Investment Fund from ¥285M to
¥260M . Liren Management's investment will be
reduced from ¥30M to ¥27.1393M, and its share
will decrease from 10.51% to 10.43%.

WA ER FARNAEESSNERSUEKRRE
EPEHRENR 2.85 {Z7TRE 2.6 (27T, MABEHSE
ZMA 3000 Aoz 2713.93 BT, &EEH 10.51%p%
£ 10.43%.

View Source/3F55#E : https://data.eastmoney.com

The production base of Vietham Mingshang
Cosmetics Co. Ltd, a subsidiary of Frog Prince
Group, has commenced operations. It features five
state-of-the-art production facilities specializing in
hair care, bath salts, and gift set assembly, with an

annual production capacity exceeding 20,000 tons.
ST FEAWREEIUREIRAREEMIRT,
HifERP. 88, ILmERERES 5 K844,
BJSLIEEREiad 2 A,
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View Source/3R§EEE: https://mp.weixin.gg.com

AsyCARe GROUP

AT KA

EASYCARE INTELLIGENCE TECH.INC announced
plans to establish a wholly-owned subsidiary in
Hong Kong to expand its overseas market and
enhance its competitiveness. The investment
amount is ¥13.719M, and the funds will come from
the company's own funds.
KERIMERERNBRASEMIEEBIRIER T

»El, LIREENGE, BARERFN, RESH
1371.957T, REXKFNATEERS.

View Source/3gR5%EEE:

https://xinsanban.eastmoney.com

Youlipai Technology Co. Ltd. was established, with
its business scope including cosmetics wholesale.
The company is wholly owned by Jiusu Technology

Co. Ltd., a subsidiary of SUNGLOW Technology.

UrliREHY (Ki) BRATNZ, £ETEE31K
mitkF., ZATBEABNEIE T AEREY (£8) 8
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View Source/3ERgE:EE:

https://finance.eastmoney.com
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BLOOMAGE BIOTECH

D

BLOOMAGE GAG

BLOOMAGE GAG, a subsidiary of BLOOMAGE
Biotech, has established itself in Guangming
District, Shenzhen. In the future, it will focus on the
application of biotechnologies such as whole
enzyme synthesis heparin in cosmetics and other
fields.

BRI TN EERE R YR B IR A TSR I

X, FeBRELBEMUTERSFENEAENI MRS
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View Source/3EjE5EEE: https://news.qg.com
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Sasa International announced that it will spend no
more than approximately ¥18.2256M over the next
12 months to repurchase shares and purchase
incentive shares in order to boost investor

confidence and enhance shareholder returns.
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View Source/3EjRsE#EE: https://pdf.dfcfw.com

Hong Kong private equity firm CLSA Capital

CLSA S

CAPITAL PARTNERS ‘ Partners plans to invest ¥261M in Korean

JUMG SAEMMOOL | professional makeup artist brand JUNG SAEM

MOOL BEAUTY.

EBFARRRN A F] CLSA Capital Partners i1%ILA 2.61
2RISR ET I LINmEE JUNG SAEM
MOOL BEAUTY,

View Source/3EiRHEE: https://mp.weixin.qg.com

Strategic Collaborations | &{EtH%
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PROYA

K M

Proya signed a cooperation agreement with West
China Hospital of Sichuan University to focus on

“mitochondrial anti-aging” and promote the
application of medical research in the field of
cosmetics.

IS I KFEAERSITESFY, BRE "%
RIAER" | EEFHRECIm IR N A,

View Source/3EjR§EE: https://mp.weixin.gg.com

FJ< Kolmar

CRODA

Smart science to improve lives™

Kolmar Wuxi Cosmetics has entered into a
strategic partnership with Corda Chemicals,
focusing on innovation in raw materials for
personal care and sunscreen products, as well as
product research and development, to drive

product upgrades.

TSRS EBR AU AR SIE, 158
SENAFESIINREREHEIH. FrmifAaSaE, #
IRV 1

View Source/3EjR§EE: https://mp.weixin.gg.com
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OSM
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Givaudan

OSM has entered into a strategic partnership with
Givaudan Active Beauty, with both parties set to
engage in in-depth cooperation in areas such as
active ingredient procurement, joint research and
development, technical exchanges, and market
promotion.

W8 SR E ST RS AR B, XU
TEEER DR, BREAR. FARTRNR Iz FM
HRIFREEF.

View Source/3EjR§5E: https://m.bjnews.com.cn

First Stores & New Channels | BIE / #iZREHRB

@ EOHERRIDEIRAG

C.Q.Pharmaceutical Holding Co.,Ltd.

C.Q.Pharmaceutical Holding Co.,Ltd.: Continues to
expand into emerging business areas, with
presence and introductions already made in
medical aesthetics, special medical foods, and

other areas.

BHNERR: FEBREAASTE, BEESE. BER
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View Source/3&jE5EEE:

https://finance.eastmoney.com

»la. ALVARIRHT

Dr.Alva's probiotic series has successfully entered
300 Watsons stores in Malaysia, while its skincare

series has entered 20 stores.

ERRETmAERERYIRIIARDRAI/ERE 300 2]
&, FERZRFIANGE 20 ().

View Source/3R§EEE: https://mp.weixin.gg.com

JOOCYEE

Joocyee's first overseas offline store opened on
Orchard Road in Singapore on July 21, launching
several beauty products designed specifically for
the overseas market, including a new shade of
“Crystal Lipstick” exclusive to overseas markets.
ErESIMETEIET 7.21 SRR ST, Y &
HOL" BINERMBESAE MBI TIENEX

g |
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View Source/3jR§5E:: https://finance.sina.com
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SEPHORA

High-end perfume brand DOCUMENTS has
officially joined Sephora, exclusively launching
three new Eau de Parfum fragrances: "OFF” ,
“Sensitive” and "Void" .
BimaE/KEEEIMERNGTLX=, FRRERER "R

=EE OFF" | "R ANGRE SENSITIVE” | "&BF—K
VOID" =FUkEREK.

View Source/3RHEEE: https://mp.weixin.qg.com

R&:D News | iF&REEHE%

Joo =%

Jinbo Bio has released a new product, recombinant
humanized type Ill collagen gel for injection, which
is mainly used to correct midface volume loss or
midface contour defects.

REM R RIS AEE IR NRUREER SR
iR, HEZEMEREFIEPERPSERREFERRHERR

VZR




View Source/3R§EEE: https://mp.weixin.gg.com

Nox bellcom has launched the “Plant Cell

Intelligent Manufacturing Platform,” introducing
GreenCall™ plant callus cell directed culture
technology and PhytoExo™ PLUS+ plant callus cell

exosome delivery technology.

EHTI/RAS "EMREREFIETES" |
GreenCal™ g AR E M7 ARF] PhytoExo™
PLUS +E¥IRIBARREI MBI AR,

View Source/3RHEEE: https://mp.weixin.qg.com

Others | EfthSE4
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BLOOMAGE BIOTECH

D=

BLOOMAGE Biotech's sodium hyaluronate API
production system passed the US FDA's cGMP
on-site inspection with zero defects. The
inspection covered six major systems, including

quality systems, facilities, and equipment.

R YIRIIRER RS E P A R AT RGBT 5 E
FDA B cGMP IUZHIRE, IZIGERERERR. RIES
REF/ ARG,
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View Source/3jR5E#E : https://data.eastmoney.com
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BLOOMAGE BIOTECH

BLOOMAGE Biotech's “BM Muscle Activation”
trademark has been rejected multiple times due to

lack of distinctiveness and is currently invalid.

LEEREMIIET "BM UE" BinARZEREEY, E
MERIEHEZRKE, BRIBR.

View Source/3RHEEE: https://mp.weixin.qgg.com
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Beauty packaging supplier Aocai has fallen into
financial difficulties due to debts of ¥47.8M and
has announced that it will cease all business
operations as of June 30, 2025.

SEMEHERERIR 4780 At ARE, /8
2025 F 6 A 30 BE£EFLLISIEE,

View Source/3RHEEE: https://mp.weixin.qg.com

Multinational Brand Moves in China | NI TEEXEH
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The first store of Aveda, a high-end hair care brand
under Estée Lauder, has opened in Shanghai
Xintiandi, featuring a "Funeng Aromatherapy"

darea.

AVEDA FEF =218 FEiniP A mhE ORIE R EEIEE A _ g
K, RS "BEEERTT" X,

View Source/3R5%iEE:

https://export.shobserver.com

Innisfree's Tmall Global overseas flagship store has
announced its official closure due to business

strategy adjustments.

innisfree |BERBTEERS/NIESHERDE, FREE
BRI,

View Source/3ER55%E: https://mp.weixin.gg.com

Henkel Consumer Brands has announced the full
takeover of the Sassoon Greater China hair care

business, aiming to drive comprehensive brand

upgrades, localize star products, and meet the

‘ E diverse needs of consumers.

R XEiHZEmhR S EEREEEE P ERPEX LKA
S, #EmREeAIHR, SIBPEFRATIE
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View Source/3ER55%E:: http://xhslink.com

Major events related to channel platforms | JRiEF&HXK

S

JD Worldwide has launched a "semi-managed”
merchant attraction program, where JD is
responsible for overseas marketing and promotion,
while merchants are responsible for fulfillment and
after-sales service. The first batch of hotly-sought
categories includes maternal and child care,

personal care, and other categories.

FRENRERRE "HTE" B8, ZEHRFREE
HNEERET, BxRORENER, BlEEERRES

ENMPES T mE.

View Source/3ER§5E . https://mp.weixin.gg.com

JD Health has opened its first offline medical
aesthetics clinic directly owned and operated by
JD, "JD Medical Aesthetics,” in Yizhuang, Beijing.

The clinic currently offers four major minimally
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invasive aesthetic services: skin whitening and
rejuvenation, hydrating mesotherapy, wrinkle
reduction and facial slimming, and photoelectric

anti-aging treatments.

FARERIETE M FEEEEZSHT "mREE" it
RINEFR, BERiRMHSEAEAR. KR, FRARER
YRR ESERSS.

View Source/3EjR§%#%E: https://www.pai.com

Dz

PINDUODUO

Pinduoduo plans to invest over 100 billion yuan in
resources over the next three years to support
merchants in their transformation and upgrading;
it will also establish a "Merchant Rights Protection
Committee" to further improve services for

merchants.

P S =FERRAE 1000 ZTEE, STFEsEE
TR, BRGL "ARNmRIPRRY" H—PRERR
ARSS.

View Source/3EjR§%#E:: https://finance.sina.com

JD.com has launched the “100 Billion Yuan, 1,000
Brands New Growth Plan” , aiming to introduce

1,000 new overseas brands in the next three years
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and help them achieve a sales growth of RMB 10

billion.

FRBM BT EFIEIKITR" , RE=5FK35IA 1000
SNk B ESCIN 100 {Z7TiHEIEK.

View Source/3ER§EEE: https://mp.weixin.qg.com

d H=sE

From January to June 2025, the "Nine Major
Merchant Support Policies” of Douyin E-commerce
saved merchants a total of over 14 billion yuan in

operating costs.

2025 F 1-6 B, F1EHEE "LABRKFER" Rith
BRI aEENNET 140 127T.

View Source/3ER§%EE: https://mp.weixin.qg.com

Capital & M&A Highlights | FEHLERTWIEESH
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Investment Activity | fRIHERESER
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Runxihe Biotechnology Co., Ltd
Withdrawal amount: 10 million yuan
Withdrawing party: Yuehua Entertainment

Supplementary information: The company is

currently wholly owned by Huaxi Biology.

HRAREMRRBIRATE

HELE: 1000 A7t

g RERR

WHRER: ZAEBRIREEREY )RR,

View Source/3RHEEE: http://www.itbear.com
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Bohai Securities

Tianjin Hesheng Biotech
Fundraising amount: tens of millions of yuan

Investor: Led by Bohai Chuangfu Securities

Investment Co., Ltd

Investment purpose: To accelerate its

technological innovation in synthetic biology.

RECGEEY
RIESE: BT AT
QR HEEIEFREERATMR
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View Source/3ER§EE: https://news.pedaily.cn

Zan

MIRAE ASSET
A EED(FE)

Priyeon
Fundraising amount: 360 million yuan

Investor: Future Asset Capital (China) as the

leading investor

Investment purpose: For the research and
development investment, expansion, and other
related expenses of its subsequent multiple injectable

medical beauty products.
BIEEE: 3.6127T
SR RRATAAN (FE) TR

SRER: ATHRES NMEFESEmIARIEA.
TS,

View Source/3ERHEE: https://mp.weixin.gg.com

IPOs & Delistings | LB/ BBz
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Shenzhen Lanting Technology Co., Ltd. terminates its

listing counseling at the Beijing Stock Exchange

Relevant financial data: In 2024, the revenue was RMB
323 million, a year-on-year decrease of 14.87%. The
net loss attributable to shareholders of the listed
company was RMB 17 million, representing an

expanded loss compared to the same period last year.
AN hM==RE RN BRARZILEI AN LS

RS &R 2024 FEW 3.23127T, BECTRE 14.87%,
RETHERARRRASF SR 1700 T, HREFFE
S K.

View Source/3R5%EEE:

https://xinsanban.eastmoney.com

Dr.OPPEAL

The application of Jiangsu Oppeal Daily Cosmetics
Corp, LTD.for terminating its listing on the New Third

Board has been accepted

Relevant financial data: In 2024, its revenue was 530
million yuan, representing a year-on-year increase of
32.53%. The net profit attributable to shareholders
was 29 million yuan, marking a year-on-year increase

of 121.69%.

ALRRR B I B IR AT LT =R R B
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HEXMESEUE: 2024 FEHERDN 5.30127T, BERUIEK
32.53%, |3HFFEA 0.29 1275, REGIEE 121.69%.,

View Source/3EjRHEE: https://mp.weixin.gg.com

HAC

Raw material supplier Hangzhou Grascent Co., Ltd.
starts the filing for IPO counseling on the Growth

Enterprise Market

Relevant financial data: In the first half of 2024,
revenue was between 429 million yuan and 497
million yuan, representing a year-on-year increase of
24.98% to 44.72%; net profit attributable to
shareholders was between 65 million yuan and 78

million yuan, up 54.74% to 83.28% year-on-year.
RN AR EYEEeI R IPO HSER

XS EER: 2024 T EHFEWN 4.29 {275-4.97 127T,
FILIEIE 24.98%-44.72%; |3Eh4%F3E7 0.65 {Z5T-0.78
27T, EHEE 54.74%-83.28%.

View Source/3RsE#E: https://data.eastmoney.com

SR EEEY
HUAHENG BIOTECH

Huaheng Biotech plans to prepare for its listing on the

Hong Kong Stock Exchange

Relevant financial data: In 2024, the operating revenue

was RMB 2.178 billion, representing a year-on-year

# 21 m o4& 32w
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increase of 12.37%; the net profit attributable to
shareholders of listed companies, after deducting
non-recurring gains and losses, was RMB 177 million,

a year-on-year decrease of 59.54%.
HEEYIER B D

HEXWSEEE: 2024 FEWUIAT 21.78 {Z7T, FELBIEK
12.37%; [HET EHABIRFRRIAESEFES 1.77 (27T,
EIELTBE 59.54%.

View Source/3ERHEEE: https://data.eastmoney.com

BioRegen Biomedical (Changzhou) Co., Ltd. resumes

listing review on the Beijing Stock Exchange

Relevant financial data: In 2024, the revenue was 231
million yuan, representing a year-on-year increase of
16.68%; the net profit attributable to shareholders of

the listed company was 52.31 million yuan, up 4.46%
EI. ) B 5  yearon year.
\ BIOREGEN
BEMNERSENESROBIRABREIZFT EhEZ
RS EE: 2024 FEW 2.31 27T, BEHIEK 16.68%;

FETHEEATRARANERIEN 5231 BT, FEHEK
4.46%,

View Source/3RbEE:
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https://xinsanban.eastmoney.com

https://pdf.dfcfw.com

Tinci Materials plans to pursue a dual listing in Hong
Kong. Its operating revenue in 2024 was RMB 12.52
billion, a year-on-year decrease of 18.74%; net profit
attributable to shareholders was RMB 484 million, a

year-on-year decrease of 74.4%.

TINCI
KNG FISRHENETE L, 2024 FEWKRAR 125212

7T, B 18.74%; HERREFE 4.84 27T, [EEL
> 74.4%,

View Source/3&R#%#E: https://data.eastmoney.com

Policy & Regulatory Updates | FhE{LIEmRBXBERZ
i

The 2025 Yunnan Cultivate and support

E-commerce Provincial e-commerce https://api3.cls.c

Development | Department of | enterprises above the |

and Support Commerce | quota; Foster Yunnan' s
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Policy

(2025 FEIFS
ERFFBER)

The Sichuan
Province
Implementation
Plan for the
National Special
Action Plan to
Boost

Consumption

(P & 5%
SEEZR (IRiREZE
EITEAE) H
(ESETEEY

~EERET specialty e-commerce
industry and lead
enterprises; Support
Yunnan product
e-commerce supply
chains and
e-commerce industrial

development projects.

BRI BT
AV, B SRR
Wik, 2FFmm
FRRg AR SR FR Rl
EEIRIA.

Extensively promote
live-stream
e-commerce and other

consumer - boosting

Sichuan
L. activities; Drive the
Provincial
high-qualit
People’ s 'gh-quality
Government development of

platform - based

P91 E A REHT

e-commerce industries.
[Tz HEEEREHFEE
EER); HESLBEAE
RESEEEFIESR

https://www.sc.g

ov.an
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Evaluation and
Testing
Methods for
Tear - Free
Claims in

Cosmetics

(iRl
FIERRFAN
73D

BEREIFE.

Clearly defines the

Guangdong “tear - free formula”

Provincial concept, assessment

Cosmetics methods, technical

Society procedures, and safety https://www.ttbz
P thresholds. SR
= X “FTiBEH" BX. ¥
MR EA L BHENF
HHBRHERIE.

Registrations | FiFHISEES T

NMPA: As of the end of June 2025, 272 new cosmetic
raw materials have been registered and recorded in

China.

ExRBmF AL 2025 F 6 B, FEIEMAIE=ACZS
FRRIEIA 2721,

View Source/3R§E5EE: https://www3.xinhuanet.com
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COACHCHEN has completed the recording of the new

raw material “Acetyl Glutathione”

EERERRBRATTAFERM " ZBRAaPH" i,

View Source/3EiRHE5EE: https://www.nmpa.gov.cn

BRI

Shanghai Jahwa United Co., Ltd. has completed the
recording of the new raw material "Rice Lees Brine

Extract” .

EBRUEERIDBIRABZAFIRE "BalaE i)
iNE

View Source/3ERaE#E: https://www.nmpa.gov.cn

L AN

Hangzhou Lanjiang Cosmetics Co., Ltd. has completed
the recording of the new raw material “Bletilla

sinensis Callus Tissue Extract” .

MM Z=EIERBIRA SRR AN (Bletilla
sinensis) EMAELIEEY)" HIRE,

View Source/3&R#%#EE: https://www.nmpa.gov.cn

Huarun Chem Industrial Co., Ltd. has completed the

recording of the new raw material "Acetyl zingerone”.

# 26 W o4 32
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View Source/3EjRHEE . https://www.nmpa.gov.cn

Voolga
¥y

Voolga has completed the recording of the new raw
material “Feruloyl Tripeptide - 129 Amide” , but the

technical requirements have not been disclosed yet.

R/REBURERKIRIDBIRARTAFRE “EREE =K
129 BERR” AUEER, ERERAERK,

View Source/3ER§EEE: https://www.nmpa.gov.cn
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New Product Introduction | #iGa/+43

SxHICRXENE Perfect Diary has launched a “skin-blending
—BESE MFSE
lip and cheek cream” containing cocoa extract

and squalane, claiming that “one color can be

L DIARY

-7

“)ERFEC\ \ used for the entire makeup look, while

nourishing and maintaining the makeup.”

e HICHE "BIERERE" | i INeT Al EE
Mg, BN "—BEEW, BFFOFR .

7

PERFECT DIARY
% % Hic

View Source/3& R4 :

https://mp.weixin.qg.com

Perfect Diary
skin-blending lip and

cheek cream

Se<HICRIBAEME
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BIGDROP
3:00Acne-Clearing

Essence 3.0

RIKiE 3 RAEEIELE 3.0 hRA

BIGDROP has launched version 3.0 of its  “3:00
Acne-Clearing Essence,” claiming to use the
specially researched ingredient colloidal sulfur
Pro and adding the patented ingredient Clock-f
Pro for skin affected by late nights.

KK 3 mEERe” 3.0RA, EMERE
RS RSHR Pro HIDARE&ENE RIS Clock-f

Pro,

View Source/3& Rk
https://mp.weixin.gg.com

INS
BAHA

B&iRE

\

ur
Concee

Original Color Boundless

Concealer

[REFTFERL

INSBAHA has launched "Original Color
Boundless Concealer,” claiming that it has
developed six shades of concealer based on
Asian skin tones and common skin

imperfections, allowing for targeted coverage.

[RENEEL "RETRERIL" | EFRREILIMNEL
BN ENEIZEEHRE 6 IR, A iToXiE
iz

View Source/3E5%E
https://mp.weixin.qgg.com
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Winona Whitening Lotion

R EA= P

(;%ﬁﬁ.\

> pIOHYALUY Sy \f_—F j
"‘c\ W8 B
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7N ol 1
BIOHYALUY® i )
& & , S\
BIOHYALUX

High-Moisturizing Nude

Cream,”

Winona has launched “Winona Whitening
Lotion,” which contains the specially
researched ingredient “Muscle Light Peptide
C" and utilizes seven core patents. The
company claims that this product can solve
multiple problems such as dark spots,

yellowing, and redness.

FOEPHEY “ToEEMERIKIL" | IOANEHRS "
JEBK C" |, ERTABROER], EMR—Er- miFRE.
|, dESNERE,

View Source/3F5EE:
https://mp.weixin.qgg.com

BIOHYALUX has launched “Genki White Tube -
High Moisturizing Nude Cream,” which
achieves a natural brightening effect through
micron-sized soft-focus particles and

light-reflecting brightening factors.
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Carslan Little Black Cat

Foundation 4.0

RE=/VRIHE 4.0

Carslan launched version 4.0 of its liquid
foundation, adding double-patented
“anti-darkening makeup film” and
BLOOMAGE Biotech's 5D hyaluronic acid
ingredient, claiming that it can “maintain
makeup for 24 hours and prevent darkening”

and is also suitable for sensitive skin.
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Forest Cabin has launched “Camellia

Brightening Repairing Essence Qil," claiming
thatit can brighten “bulb skin” in ten minutes

and is suitable for various skin types.
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Forest Cabin Camellia
Brightening Repairing

Essence Qil
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